MINUTES OF A CALLED MEXTING OF THE BOARD OF DIRECTORS OF
TARRANT COUNTY SATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
_¥ELD IN THE DEISTRICT OFFICE, I¥ PORT wORTH, TEXAS,  ON
o i JWE 29, 1933, AT 3430 P. ¥,

The eall of the roll diselosed the presense of all Pirectors as follows, viss
52 5o Devley
o
oo hs okmans
¥, B, Bennett as President presided snd ¥, ¥, Stripling scted in his capacity
as Seeretary.
At this time and place proseedings were had and done as follows, wiss
1.
~ Presidevt Bemnett presented to the Beard of Direetors for considerstion

a proposed resolutien whiech in words, figures and symbels was as follows, viz:

"(a) WEEREAS, this District has now cansed to be executed and duly
"pegistered with the Comptroller of the State of Texas four hundred
"and sixty-three (I63) bonds, designated as Series "D-2" of this Dis~
"triet, for the prineipal sum One Thousand Dellars {$1000,00) each,
"dated November 14, 1931, besring interost from dete at the rate of
"five per cent (5%) per ammum, paysble semi-ammually, on Mar ch 15th,
“and September 15th in each yesr, and having attached interest coupen
"No. 4 maturing en September 15, 1933, together with subsequently
"maturing coupens, whieh said bonds bear serial mumbers and have ma=-

"turitics as follows, vis: :
PRINCIPAL MATURING

"yeax ov wrvarey Wm sePramen 15

. 1935 » ’“ b ; “0”‘
. g od . 3. 116,000,00
. ! 116,000,00

R *““‘;um‘ o o

7
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PRINGIPAL MATURTNG
"YEAR OF MATURITY  BOND NUMBERS, INGLUSIVE _ SEPTEMMER 15

“ 3 5959 -

938 1o iR 3 16,000,00

SR 1 ’ “ - y
S - g~ 4 W/
. 1910 6053 - 6098 146 ,000,00
- o2 &is ) —
LA 7 SL6 - 6192 k7,000,00
" 1943 6193 - 6239 147,000,00
" aglh 6ako ~ 62086 147,000,00
$ 1463,000,00

"(b) AND YREREAS, this Distriet is now advised that the Reeonstruetien
"Finance Corporation stands ready to accept delivery of said bonds as
"exsouted and registered, and te pay 4o this Distries the prineipal
"sum Pour Humdred Fifty Thousand, Twelve Dollars snd Eighty-Five Cents
"(3450,012,85), plus the earned interest vhish may be scorued on the
"eoupons numbered [ attached to said bonds:

"NOW THEREVORE, BE-TT GRDEEED: I expresaly is provided as the irreve-
"eable et and deed of this Distriet that the terms and conditions em~
"braced in the resolution adepted by the Exscutive Committee of Reson-
"struetion Pinance Corporation om April 2§, 1933, uwhv%
"imendment thersof, adopted by said Nxecutive Commitbtee on May 23, 1933;
"together with the terms and conditions of "SCHENULE A" atteched to
"sadd Resolution of April 25, 1933, deo be ratified, approved and adopt~
"ed az the eontrolling bmsis for effesting the sale of the four hundred
"sixty three (1i63) bonds of this Distriet, designated as "Series D-2;"
"and, the appropriste officers of this District hereby expressly are
"suthorized and direeted to execute and deliver to said Reeonstruction
"Pinance Corporation the contract embraced in said "Schedule A", in
"the manmer conforming to the applissble law, A trus copy of said
"Resolution of April 25, 1933, the Amendment thereof, of May 23, 1933,
"and of sedd “Schedule A" unm.mawﬁm- resolution
"as "Exhibit A," and reference is hereby made to said instruments to
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"the sume offect as though they were fully set out herein:

| ‘!,\‘ THAT THE appropriate officers, the qualified Statutory Depositery
T T vemk 40 sttenmgn for s Distrioh, withont Sihey end Awiher sodove
"or astion by this Soard, heveby do be suthorized snd dirested to do
"any and a1 things sppropriste to0 be dene in erder to efost an astual
"sale of the bends hereinbefere doserided snd to prosure the payment of
| "the proseeds therecf inte She Deporitory fer this Distriet, all of

| “which shall be deme ix & wamner confersing S0 the applissble law.”

mmmmemrmmmmmnm
Bexley made a motion that the ssme do be adopted as the set, desd snd ordin-
ance of this Distriet, Director Hickman seconded the adoption of said resolu~
tienm. Upon a vobe being taken Direetors #, R, Denmett, E, ¥, Bewley, ¥, X,
Stripling, Joe 1, Hogeett and C, A, Hickwmsn voted for the reselution and ne
director voted sgainst the same: nmmumwuuumu.'

AS DIRECTORS of TARRANY OOUNYY WATER CONTROL AND INPROVEMENT
DISTRICT NUMBE: ONE, we hereby give evidence of cur appreval and confirmatien
of the above snd foregoing action taken by the Beard of Directors of said Dis-
trict,

WITNESS OUR EANDS on this the 20th day of Jume, A, D. 1933}

Texas, (as deposi-——— R -
T R T v
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RECONSTRUCTION FINANCE CORPORATION
WASHINGTON

w 25’ 1933.

Tarrant County Water Control and
- Improvement District Number One,

Capps Building,
Fort Worth, Texas.

Dear Sirs:

We enclose herewith certified copy of resolution
adopted by the Executive Committee of this Corporation on
May 23, 1933, which resolution amends the resolutions adopted

April 25, 1933, heretofore sent to you.

Enclosure.
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Docket Noo ilng. ﬂ
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RECONSTRUCTION FINANCE CORPORATION

Resolution of Executive Committee

Re:

’f¥~TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE
($450,012,85 self-Liquidating Loan for Waterworks)

L PR S

RESOLVED, that the resolutions adopted by the Executive Committee
on April 25, 1933, authorizing ailoan in the amount of $450,012.85 to Tarrant
County Water Control and Improvement District Number One, be and the same
hereby are amended by deleting all of subdivision (i) of Section 1 of said reso-
lutions and substituting in lieu thereof the following:
"(1) shell be payable, both as to principal and

interest, in such funds as are then legal

tender for the payment of debits due to the

United States, at the principal office of

Central Hanover Bank and Trust Company in
the City of New York, New York."

sl

I, G. R. COOKSEY, the Secretary of Reconstruction Finance Corporation,
do hereby certify that the foregeing is a true and correct copy of & resclution

of the Executive Committee of said Corporation, duly adopted on the -3.3,_1_14 day

Q
"

Mey, 1933,

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of said

corporation thisgdd = day of M » 1933,

Secretary.

------




RECONSTRUCTION FINANCE CORPORATION

Resolutions of Executive Committee -

re

TARRANT COUNTY WATER CONTROL AND IMPROVEMENT DISTRICT NUMBER ONE

(3450,012.85 Self-Liquideting Loan for Water Vorks)

RN

LR i G U s

WHERFAS, the Board of Directors of this Corporation on January 23,
1933, approved and authorized a loan in the smount of $450,000 to Tarrant
County Water Control snd Improvement Disirict Number One {herein called the
"gpplicant") to aid in finaﬁcing_the comnpletion of certain reservoirs and
other works (herein called the “project"),fcqnstituting part of the water
supply end flood control system (herein, together with all future improve-
nents, extensions and replacements, called the “water'systeﬁ") of tﬁe City
of Fort Worth, Texas; and

WHEREAS, the said Board, on March 28, 1933, duly authorized and
adopted certain resolutions, pursuant to an amendment dated Merch 9, 1933,
to the spplication of the applicant, cancelling and rescinding the resolu-~
tions adopted Jenuwary 23, 1935, and authorizing a loan to the applicant, on
the terms and conditions therein Set,fortﬁ, in the amount of $450,012.85; and

WHEREAS, the aﬁplicaﬁt has filed with this Corporation a further
amendment dated April 22, 1933, to its application previously‘filed in con-
nection with the proposed loan, which amendment contemplztes the sale to the
Corporation of certain general cbligation bonds ofvthe applicant without eny
. pledge of the applicent's net operating revenues, as provided in the afo;e~
said resolutions of the Board of Directors adopted March 28, 1933;

NOW, THEREFORE, BE IT

RESOLVED, that the Executive Cqmmittee of the Corporation hereby can-

cels and rescinds the resolutions adopted by the Board of Directors ocn Merch 28,

1933, authorizing a loan to the applicant in the amount of $450;012.85. ; L

~ FURTHER RESOLVED, that the Treasurer of this Corporation is hereby au-
thorf2ed end directed, in the name and on behélf of this Corporation, to purchaée
from the applicant the 5% general obligation bonds (herein described and herein
called the "Bonds") of the applicant st a price of 97.195%.0f their principsl
emount, plus interest accrued to the date of delivery of the Bondz, the total
emount of 11 the Bonds to be purchased hereunder being limited to an aggregate

principel amount of $463,000, provided, however, that the Bonds shall be of the




kinu ana cascriphion, und cach purchase shall be made at the time, in the man-

ner and subject to the terms and conditions, hereinafter set forth, to-wit:

1.

(a)

(v)

(e)
(a)
(e)

(£)
(g)

(1)

The Bondg:

shsell be general obligations of the applicant, secured by
its full faith and credit and its power to levy, on all
taxable property located within its territoriel limits,
ad valorem texes, unlimited ag to rate or amount, for the
payment of principal of and interest on the Bonds;

shall be bearer coupon bonds, registerable as to princi-
pal;

shall be dated as of November 16, 1931;
shall be in the denomination of $1,000 each;

shall bear interest at the rate of 5% per annum, payable
semi-amnually on March 15 and September 15 of each year,
and shall have attached all interest coupons unmatured
on the date of purchase thereof;

shall be designated "Series D-2";

gshall be part of a total authorized issue of similar
bonds (except as to dates, maturities and series desig-—'
nation) in the aggregate principal amount of $6,500,000,
of which the applicant has represented that, as of April
22, 1833, $5,690,000 aggregate principal amount have been
issued and are outstanding in the hands of the public,
$84,000 aggregate principal amount have been issued and
re—-acquired by the applicant and are held in its Sinking
Fund, $20,000 aggregate principal amount have matured and.
been paid and the remsining $706,000 aggregate principal
amount have not yet beén issued (the $463,000 aggregate
principal amount of Bonds to be purchased by this Corpor-
ation to be a part of egaid $706,000 wmissued bonds);

shall mature serially in the following emounts, on Septem-
ber 15 of the following years:

Year " Amount
1935 $ 46,000 : ,
1936 46,000 ;
1937 46,000
1938 46,000
1939 46,000
1940 46,000
1941 46,000
1942 47,000
11943 47,000
1944 47,000
Totel $463,000

chall be payasble, both as to principal and interest, in
gold coin of the United States of America of or equal to
the standarc of weight and finemess existing on the date
thereof, at the principal office of the Central Hanover
Bank and Trust Company, in theé City of New York, New York.

2. This Corporation shall not be umder any duty or obligation to

-

purchase suchk Bonds:

(a)

if the applicant shall have refused or feiled to furnicsh
on demsnd (at applicant's expense) to this Corporation,
or to any of its duly authorized representatives, all
such statements, audits, reports or other information as




(b)

(e)

(a)

VN » %

AR R s
may be requested of it respecting any of the matters.
enumerated in sub-eection (b) of this section 2, or

shall have refused or failed to permit all such exam-
inations and inspections as this Corporation may de-

sire to make. by any of its duly euthorized represent-
atives, respecting any such matters;

if this Corporation shall have expressed dissatisfaction
for any reasson whatever with respect to:

(1) any proceedings taken or proposed to be taken by the
applicant respecting the Bonds or the security there-
for;

(2)  any of the purposes for which the applicant proposes
to expend the proceeds of the loan;

(3) the project, the cost thereof, or the status or pro-
gress of the work thereon or incidentsl thereto;

(4) any contracts let or proposed to be let for the con—
struction of the project or any work incidental
theretos;

(5) the authority of the applicant, under any necessary
or appropriate federal, state, municipal or other
franchises, permits, certificates or other authori-
zations or approvals, to acquire, construct, maintain
‘or operate the water system, or any part thereof, or
to observe or perform any of the terms or conditions
contained in Schedule A hereto;

(6) the financial or any other affairs of the applicant;
or

(7) the observance or performence by the applicant of any
of the terms or conditions contained in this resolu-
tion or in Schedule A hereto. :

Unless this Corporation shall be furnished with a specimen
(including signatures) of one of the proposed Bonds in text
end* form satisfactory to the Treasurer and to Counsel for
this Corporation.

Unless this Corporation shall be furnished (without expense
to it) with the final opinion of Messrs. Chapmen & Cutler,

of Chicago, Illinoisg, or of another recognized firm of muni-
cipal bond attorneys, satisfactory to the Treasurer, evi-
dencing to the satisfaction of Counsel for this Corporation
that the Bonds have been validly executed, delivered and is-
sued and are the valid and binding obligations of the appli-
cant in accordance with the terms and provisions thereof,

and secured by pledge of the full faith and credit of the
applicant and by its power to levy, on all taxeble property
located in the territoriel limits of the applicant, ad valorem
texes for payment thereof unlimited as bo rate or amount.
Such opinion shall be accompanied by (i) a duly certified
transcript of all proceedings and other appropriate support-
ing papers evidencing the legality of the authorization of
the issue of bonds of which the Bonds of Series D-2 consti-
tute a part, which transcript shall be returned by this
Corporation to the applicant within & reasonable time after
the date of the making of the loan, provicded Counsel for this
Corporation shall be satisfied that the bond record in the
office of the Attorney General of the State of Texas contains
records similar to such transcript, (ii) a duly certified
transeript of proceedings and other sppropriate supporting
papers evidencing the legality of the authorization, issu-
ance, execution and delivery of the _ Bonds of Series D-2,

and (ii1i) a certificate of the Attorney Ceneral of the

State of Texas to the effect that the bond records showing



(e)

(£)

(g)

(n)

(1)

()

(k)

7R
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the validity of the Bonds 1= on file in his office as a
public record at all times subject to inspection by the
public and subject to production upon a subpoena duces
tecum issued by the State and Federal Courts in the State
of Texas. An unsigned copy of such opinion (accompanled
by preliminary copies or drafts of transeripts of such
proceedings and such other appropriate supporting papers,
contalning blanks where necessary) shall be delivered to
this Corporation at its office in the City of Washington,
D. C., for approval as to form, at least fourteen (14)
days before the time for delivery of the Bonds.

Unless this Corporation shall be furnished (without ex-
pense to it) with the written opinlon of the Attorney
General of the State of Texas, satisfactory to Counsel
for this Corporation, approving the legality, suffici-
ency and effectiveness of the applicant's water permits.

Unless this Corporation shall be furnished with assur—
anceg satisfactory to its Counsel following substanti-
ally the text and form of Schedule A hereto.

Unless this Corporation shall be furnished with evidence
satisfactory to its Coumsel, that the prior right of the
State Board of Education of the State of Texas to pur-
chase the Bonds has been duly walved.

Unless this Corporation shall be furnished with a certi-
ficate, duly executed by the Presideat of the applicant,
showing to the satisfaction of the Corporation that there
has been no adverse change in the financial or physical
coadition of the applicant or the water system from that
set forth in the application.

Unless this Corporation shall be furnished with two duly
executed copies of the instrument delivered by the appli- |
cant, pursuant to the provisions of Subdivision () of
Section 5 of Schedule A hereto annexed, to The Continental
National Bank, of Fort Worth, Texas, the presently acting
depositary of the applicant.

Unléss the form and text of the Bonds-shall be-satisfac—
tory to the Treasurer and to Coungsel for this Corporation.

Unless the Bonds shall be delivered to this Corporation
or upon its order, at its office in the City of Washing-
ton, D. C., or at such other place as may be designated
by or acceptable to the Treasurer, before the expiration
of the period during which this Corporation is authorized
by law to make loans. ¢

3. Anything elsewhere in this resolution contained to the contrary

notwithstanding, this Corporation shall not be under any duty or

obligation at any time to make such loan ife

(a)

(o)

at any time this Corporation shall advise the applicant in
writing that it is not satisfied as to the validity of the
Bonds or the security. therefor, or as to compliance by the
applicant with any of the terms or conditlions hersof or of
Schedule A hereto, and the applicant shall not correct such
matter or matters to the satisfaction of this Corporation
within such time ags this Corporation may prescribe, or

any of the representations or statements made by the appli-
cant in its application, or in any supplement thereto or
amendment thereof, or in any other document or paper pre-
sented or submitted by the applicant -to this Corporation,
shall be found at any time by this Corporation to be in-
correct or incomplete in amy material respect.
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4. Promptly upon the receipt by the applicant of a certified copy

of this resolution, the applicant shall notify this Corporation

in writing that it approves and accepts all the terms and condi-

tions hereof and of Schedule A hereto.

FURTHER RESOLVED, that

'(a) On or before January 23, 1935, the applicant may repay, re—

(o)

[

(e) |

(a)

purchase or cause to be sold to third parties all (but not
less than all) of the Bonds at the time held by this Cor-
poration, by paying or causing to be paid to this Corpora-
tion a sum equal to 97.195% of the principel amount of such
Bonds, plus (i) unpaid interest on such Bonds accrued at the
coupon rate to the date of such payment, and plus or aminus,
as the case may be, (ii) such amount (taking into account
realized discount on Bonds theretofore purchased from this
Corporation, if any, pursuant to the provisions of Subdi-
vision (¢) of Section 5 of Schedule A hereto annexed) as
will adjust to the rate of 53% per annum the current yield
to this Corporation, to such date, of all the Bonds of the

“applicant theretofore purchased by it. At the time of such

payment the applicant shall also pay to this Corporation
any outstanding expenses paid or incurred by it which are
reimburgsable in accordance with the provisions of these re-
solutions and of Schedule A hereto annexgglj

In case of any such repurchase or sale, this Corporation
may impose such conditions as it may deem advisable re—
stricting the use of its name in connection with any of-

fering of Bonds to the public.

~

The sbove-mentioned payment to this Corporation and the de—
livery of the Bonds at the time held by it shall be made at
such time (not earlier than 10 days after receipt by the
Treasurer of a written notice from the applicant of its
election to exercise the foregoing rights, nor later than
30 days after such receipt) and at such place as shall be
designated by the Treasurer. |

In case this Corporation shall be satisfied that not less
than 75% of the sum so paid to it was obtained through the
sale of such Bonds or of other long term obligations of the
applicant similarly secured, on terms such that the yield
to maturity of such Bonds or other obligations from the
date of such sale, computed on the basis of the purchase
price (exclusive of accrued interest) paid for such Bonds
or other obligations, is less than 53% per annum, this Cor-
poration will refund to the applicant a sum equal to the
amount, if any, by which

(1) an amount equal to interest at 53% per annum on the
aggregate purchase price (exclusive of accrued inter-
est) paid by this Corporation for all Bonds of the
applicant theretofore purchased by thisg Corporation
pursuant to these resolutions, such interest to be
computed for the period from the date of the purchase
of such Bonds by thig Corporation to the date of the
above-mentioned payment to it (in the case of Bonds
purchased pursuant to Subdivision' (c) of Section 5 of
Schedule A hereto prior to such payment, to the date

P — ST

of purchase thereof)
exceeds
(2) an amount equal to interest at a rate equal to the

above-mentioned yield to maturity, on such aggregate
purchase price for the above-mentioned period;
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provided that no such refund shall pe made which would
reduce the current yield of such Bonds to this Corpora-
tion during such period to a rate less than 4% per an—
num.

(e) The rights of the applicant under this resolution shall
not be assignable without the prior written consent of
this Corporation. All such rights shall terminate at
the expiration of 10 days after written notice to the
applicant that this Corporation coatemplates or has com-
menced negotiations for the sale for its own account of
any of such Bonds to third parties. This Corporation
will, however, extend such rights for amn additional R0
days in case prior to such expiration it shall be satis-
fied that the applicant is actively engaged in negotia-
tions which reasonably may be expected to place the ap-
plicant in a position to exercise such rights.

f FURTHER RESOLVED, that this Corporation hereby agrees that, to the
extent that it shall hold all or any of the Bonds from time to time, it will
sell such Bonds to the applicant to the extent that the applicant is obligated
to purchase such Bonds pursuant tq the provisions of ectlon 2 and Sectlon S
of Schedule A hereto attached the price in each case to be the prmncipal
anount of such Bonds plus accrued interest to the date of payment therefor,
and further agrees that it will retain, until 30 days after the respective
dates when the applicant shall be required to repurchase Bonds from this Cor-
poration pursuant to the above-mentioned Section 2 (but in no event later than
January 23, 1955)’en amount of the Bonds (not exceeding, however, $140,000 ag-
gregate principal amount) of the latest oufstanding maturities sufficient to
enable it to sell to the applicant the amount of Bomds that the applicant is
obligated to repurchase frova,vE:Agiﬂpursqggt.tc said Section 2. In the event
that, on or before January 23, 1935, the applicant shall purchase any Bonds from
this Corporation pursuant to the aforesaid Section 2 of Schedule A, this Corpor-
ation will refund to the applicant a sum, to be determined by this Corporation
in its discretion, which shall be computed so that the yield to this Corporation
on the Bonds so repurchased, during the period in which such Bonds shall have
been held by this Corporation, shall have been at the rate of 53% per annum,
and the Bonds so repurchased shall be excluded from all calculations made for
the purpose of determining any refund provided for under Subdivision () of the
preceding resolution. The agreement set forth‘in'this resolution shall not be
assignable without the writtea consent of the Corporatiog;

FURTHER RESOLVED, that the Treasurer of this Corporation is hereby
authorized and directed to do, or to cause to be done, all things necessary or

appropriate in connection with the purchase of the Bonds under the authority

of the foregoing resolution and the acceptance of and payment for the Bonds.

P

o e



FURTHER RESOLVED, that the Secretary of this Corporation is hereby
authorized and directed to certify a copy of the foregoing resolutions and to

deliver guch certified copy to the applicant.

f, G. R. COOKSEY, the Secretary of the RECONSTRUCTION FINANCE GOR-
PORATION, do hereby certify that the foregoing is a true and correct copy of
résolutions of the Executive Committee of said Corpdraticn duly adopted 6n
the 25th day of April, 1933, and that attached hereto is'a true copy of Sched-
ule A therein referred to.

IN WITNESS WHEREOF, I have hereunto set my hand and the seal of said

Corporation this ;Zgég day of ‘jbtnaiéf/' 5. 1983,

En Secretary
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SCHEDULE 4

RESOLUTIONS OF DIRECTORS

(Pursuant to Section 2 (f) of Resolutions adopted by the Executive

Committee of Reconstruction Finance Corporation on April 25, 1933)

\WHEREAS, the Executive Committee of the Reconstruction Fineance Corpora-—
tion (herein called "R. F, C."), by resolutions (herein called the "R. F. C. Re-
solutions") duly adopted on ‘April 25, 1933, has authorized a loan to Tarrant
County Water Control and Improvement District Number One (herein called the

- "borrower"), to aid in financiag a certain project (more fully described in

the R. F, C. Resolutions &nd herein called the "project"), such loan to be ef-

fected through the purchase by R. F. C. of $463,000 in principal emount of 5%

bonds of the borrower (such bonds and the security therefor being more fully

described in the R. F. Cr Resol&tions and herein called .the "Bonds"); and
; WHEREAS, it is one‘of the conditions set forth in the R. F. C:; Reso-
1utiéns that before R. o C. shall purchase any of the bonds the borrower shall
give to R. ¥, C. assurancésﬁfollowing substantially the text and form hereof:
NOW, THEREFORE, iT IS HEREBY BESOLVEb, thet, if R. F. C, shall make
such loan under the authority of the R{ ¥y Resolutipns: »

1. The borrower, and 211 contractors eng?;éﬂ’ in the construction o;L
the project, will, at all times while the borrower is disbursing
the .proceeds of the loan made by R. F. C., comply with the fol-
lowing cenditionss: -

( (a) No conviet labor shall be dlrectly employed on such con-
struction. :

(b) In the employment of labor directly engaged im such con-
~struction, preference shall be given, where they are qual-
ified, firs%t, to ex-service men with dependents and, sec—

ond, to persons who are either citizens of the United
States or who have filed declarations of intention to be-
come citizens, which said declarations of intention con-—-
tinue valid and in good standing.

T \(c)

Except in executive, administrative -ud supervisory posi-
tions and except with respeci t, ope—ators of steam shov-
els, brucks and/or concrete—mjxers. no individuals direct-
1y employed on such construction shall be permitted to work
more than thirty hours in any one week. Q)

b

(a) The rate of wage for laborers and mechanics direcily em-
ployed on such construction shall not be less than the
. 'prevailing rate of wage in the same locality for work of
the same character, or, in the evsnt that there is no work
of precisely the same character in the same local1ty, then
for work of like character.




(e) No machinery or materials shall be-used in on.employed in
- connection with such construction except such as shall
have been produced or manufactured 1n the United States
\ or its territories.

e The purchase price paid for the bonds including accrued interest
shall be deposited in a bank or banks which are members of the
Federal Reserve System in a special account or accounts from which
withdrawals and expenditures shall be made (except as to the amount
pald as accrued interest) only for the following purposes and in

not exceeding the respective amounts specified, to—rlt'

(a) Deposit to conform to a decree of court, pending °
action award of $128,538 made in condemnation

proceedings of 9.54 miles of D.ReTo & GiRR. i 5
Right of Way at Berkshire Levee....ecceseessees..$257,076.00
(b) Telephone property to be acquired....,............ u,915.00
UMW{; . | (c) Construction of Berkshire Levee.s..cesecssscoceses 31,000.00
por &“;@5 (d) Construction of Fagle Mountain Reservolr..........  10,000.00

(e) Labor end material in connection with con-
' struction work on Eagle Mountain Reser-
i . voir between August 1, 1932 and October 9
‘Z“: 28 1952..-.-.0...-....0..ooovnonnoo.o.-ono-.--o 102,779 OO

(£) Engineerlng, Legal and MRbGELARROE . s as usiois sy 45,244.85
$450,012.85

‘The amount received as accrued iaterest shall be applied only to
the payment of the first installment of interest on the Bonds.

/ Every such deposit shall be continuously secured by pledge by the
{  bank or banks to the borrower of direct obligstions of the United
‘ States Goverament having an aggregate market velue (exclusive of
. .accrued interest) at least egqual to the sum at the time on deposit;
7 \ ‘and, at any time, or from time to time, upon request, the borrower
g shall furnish to R. F. C. evidence, satisfactory to Counsel for.
L-Re Fo oy +hat such depogited obligzations are actually in the pos-

""”’W”°ses gion of the borrower and Sa ject to sale and the application of
| the proceeds thereof by the borrower, in case of default by the '
\ depositary bank. :

QThe borrower agrees that (1) the balance, if any, of the deposit
of $257,076 returned to the borrower upon the final determination
of the above~ment70ned condemnation proceedings, (2) the balance,
if any, of the portion of the purc;ase price paid ian respect of
the construction work referred to in the foregoing items (c) and
(d) remaining unexpended after the completion of the project, snd:
(3) the balance, if any, of the portion of the purchase price paid
in respect of the foregoing item (f) remaining unexpended after
\the completion of the project, shall be promptly applied by the
\borrower, if on or before January 23, 1935, to the purchase of
Bonds from R, F. C. pursuant to the agreement of R. F. C. set
[forth in the B. F. C. Resolutions to sell Bonds to the borrower
to such extent; snd if after saild date or to the extent that

B )uUCh moneys shall Be in excess of an mount sufficient to pure.
%;tmmﬂ«iﬁﬁ‘réﬁ‘4wﬁ'r g Jtanagen,at the pr1n01pa1 amount thpreOL and accrued interest,

e e,/ ; “"$1¢0’000 prineipal ‘amotnt of thd Bonds, to ‘the purchases; as.soon
as practicable, of the Bonds, from R. F. C. or subsequeunt holders
thereof, at the principal amount thereof and acerued interest.

In such latter case the Bonds to be first purchased shall be such

Bonds as shall be then held by R. F. C., and if R, F. C. shall

then hold.bonds of an aggregate principal amount in excegs of the

~sum SO available for the purchase of qoqls, the Bonds to be pur-

chased from R, Fa O shall be in the inverse order of maturities

: : and serial numbers. fTﬁe BondgﬁpuV(naqu by .the borrower pu?suunt

AmenpE DS 2 to the foregoing pI'()VlSlDﬂS shall f‘orthwz.th be canr-“'llf\d m:* no.
Arracyep. Also : i o s
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5.

As long as any of the Bonds shall be outstanding, R. F. C. shall have
access to, and the right and privilege to inspect by its duly author-
ized representative or representatives, from time to time and at any
time during usual business hours, the borrower's water system (more
fully described in the R. F. C. Resolutions and herein called the

"water system"), and any and all plans, specifications, contracts,
records, documents and other papers pertaining thereto and/or pertain-
ing to the financial and other affairs of the borrower, and, during

such period, the borrower (at its own expense) shall furnish to R. F. C..
from time to time upon request and in such form and detail as R. F. C.
may require, full and satisfactory reports, audits, statements and other
information respecting all such matters.

The borrower will pay all costs, charges and expenses incident to com-
pliance with all terms and conditions of the R, F. C. Resolutions to be
complied with on the part of the borrower, including, without limiting
the generality of the foregoing, the cost of preparing the Bonds, ob-
taining all legal opinions to be furnished by the borrower, all travel-
ing, telegraphic, telephone, and similar expenses hereafter incurred by
R. F. C. in conmnection with the loan, the reasonable cost of any in-
vestigations or inspections made by or on behalf of R. F. C. as per-
mitted hereunder, and the reasonable fees and expenses of such special
counsel, auditors, and engineers as R. F. C. in its discretion may re-
tain in connection with any matter arising out of the loafj

As long as any of the Bonds are outstanding, the borrower will observe
and perform the following terms and conditions:

(a) The borrower will fix rates and collect charges for the fa-
cilities and/nr services afforded by the sale of water to
the City of Fort Worth, Tex=zs. which will provide revenues
(herein called the "operating revenues®) in an amount at
least equal to the sum of (1) the current expenses of oper-
ation and maintenance of the water system, (2) the princi-
pal of and interest on the Bonds as the same shall become
due, and (3) the principel of and interest on, as the same
shall become due, all other indebtedness of the borrower,
if any, payable from the operating revenues.

(b) A1l operating revenues, together with all othér revenues
received by the borrower from sources other than taxation,
shall be deposited and kept in a separate account in the
bank at the time acting as the depositary of the borrower,
from which shall be paid, first, the reasonable expenses
of operation and maintenance of the water system, and any
balance (hereinafter referred to as "net operating reve--
nues®) shall be applied by the borrower in the manner pro-
vided in Subdivision (¢) of this Section 5, and to no other
purpose.

(¢) The borrower agrees that it will apply all of its net oper-
ating revenues to the purchase of the Bonds from time
to time, at the principal amount thereof and accrued in-
terest, to the extent that the Bonds shall be held by
R. F, C. or by any purchaser from R. F. C. of the Bonds
of an aggregate principal amount of at least $50,000 who
shall be willing at the time to sell all or any of such
Bonds to the borrower at such price. Such net operating
revenues shall be applied first to the purchase of such
of the Bonds as shall at the time be held by R. F. C.,
in the inverse order of maturities and serial numbers.
If ot any time R. F. C. shall cease to hold any of the
Bonds, the borrower will offer to the aforesaid purchas-
ers of the Bonds from R, F. C. to purchase bonds held by
them, at the principal amount thereof and.accrued interest,
to the extent possible out of net operating revenues then
available for such purpose (such offer to be sent by
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registered mail to such'purchasers as aforesaid as shall
have notified the borrower. in writing of their address

to which any such offers Qhould be mailed), and in case

the said purchasers shall sccept such offer for en &
gregate awcunt of Bonds in excess of the amount then fo
be purchased, then the Bonds to be pu*chased shall be
selected by the borrower by lot. 211l purchases of' Bands
"~ out of net operating revenues pursuant to this Subdivi-
sion (c¢) shall be made quarterly on the last day of March,
June, September and December of each year, to the extent
possible out of the net operating revenues derived during
the three calendar months ending next prior to said re-
spective dates. Fach offer as aforesaid to purchasers of
Bonds from R. F. C. shall be made not lster than the 10th
day of the month following the end of the three-gonths'
period in question and shall continue for a peried of 15 .
daye from the date of meiling, and to the extent not ac-
cepted at the expiration of such 15-day period the borrower
shall be entitled to apply the net operating revenues in
question to any other proper purpose. The Bonds purchased
by the borrower pursuent to this Subdivision (c¢) shall
forthwith be cancelled and no Bonds shall be 1sau9d in lieu :
thereof. S :

The borrower agrees to deliver a certified copy of this re-
solution and of the R. F. C. Resolutions to the bank acting
from time to time as its depositary, together with an in-
strument, in form satisfactory to R. F. C., duly executed
on behalf of the borrower, requesting such depositary to
keep the borrower's net operating revenues in a separate
account and to apply such net operating revenues to no pur~
pose other than as provided in Subdlvision (c) of this Sec—
tion 5.

The borrower will proceed w1th copstruction work in the pro-
ject in accordance with plens and specifications, or modifi-
cations thereof; which shall previously have been submitted
to end approved by R. F. C., and will carry such constiruc-
tion to completion with such diligence as mey be requested
by Re F. C. The borrower will not incur any obligation pay-
able out of the proceeds of the loan or meke any payment out,

.of ﬁucb orocpeds in;reo.ect of tho itnms described in Subdi-

"SectIon & Hereor with=s

out prev1ously obtaining the written consent of R. F. C. to
the incurring of such obligation or the making of such pay-
ment. The borrower will notify R. F. C., of the letting of -

211 contracts for comstruction of the proposed work and will °

cause sll such construction contracts to be secured by ade-
quate surety company performance bonds satisfactory to the
Treasurer of R, F. C. as to surety and amount. In thé event
that the Treasurer of R. F., C. shall ever be dissatisfied
as to the adequacy of eny such surety bonds, the borrower
will, if so requested by said Treasurer, furnish to R. F. C.
a sura+3 bond for completion of congtruction of the project
or for completion of any separate contract therefor, which
said bond or bonds shall be satisfactory to said Treasurer

both as to surety and amount. B

The borrower will at all times efficiently maintain and
carry on the operations and business of the water system
and will keep the same in good condltion, repair and work—" _
ing order. R
: W
_ Any moneys realized by the borrower upon the sale of any >

property or equipment of the water system or upon any insur-

ence {exclusive of loss of use and occupancy insurence) cov— '

~ ering the same shall be used, in so far as permitted by law,
only (1) for replecements, repairs, betterments, improve-
ments, extensions or additions to the water. svvtem or (2)
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in the menner provided in Subdivieion (e¢) of this Section 5
vith respect to net operating revenues.

(h) The proceeds of any insursnce covering loss of use and oc-—
cupancy shall be deemed to be operating revenues.

(i) The borrower will at all times keep proper books of record
and account (separate entirely from all other records and
accounts of the borrower) in which full and correct entries
shall be made of all dealings or transactions of or in re-

S lation to the properties, business and sffairs of the water

i o~ system. The uorroner, not later than two months after the

close of each of its fiscal years, will deliver to Reota 0.

e balsnce sheet and an income and surplus account, showing,
respectively, in reasonable detazil, the financial condition
of the water system at the close of such preceding fiscal
year and the result of operations thereof during such yesr.
Said balence sheets and income and surplus accounts shall

at all times during usual business hours be open to examina-
tion and inspection by any holder of the Bondsg.

(j) The borrower will from time to time levy and collect &d
valorenm taxes, unlimited as to rete or amount, on all tax-—
sble property located in the territorial limits of the bor-
rower, in an amount sufficient to emable the borrower to
Pay (without recourse to its net operating revenues) the .
principal of and interest on the Bonds and all other obli-
gations of the borrower, sccording to the terms thereof;
snd, to the extent required, will apply the taxes so col-
lected to the prompt payment of such principal and inter—
est.

AND IT IS HEREBY FURTHER®RESOLVED, that the Secretary of this Tarrant
("

County Water Control and Improvame@szistrict Number One is hereby authori

ected to certify a copy of the f%regnlng resclutions and to deliver such cer-

1

4 Lo ibs

Ireagur

‘ the Secretary of Tarrant County

One, do hereby certify that ,the

forngoinp is 8 trua and correct copy of resolutions duly adopted at a meeting

of its Board of Directors regularly ccnvened and held on the Z:Qi;jgay of

acuing

<2,494mc/ s 1833, at which & quorum was present and acting throughout.

IN WITNESS WHEREQOF, I have hereunto set my hand and the

an]l
wie

U)

Ei

Control and Improvement District Number One, this > 7

e




Docket No. Eng. §5.
SLAA No.

wmrmmmmumﬂmm
(oao.an.“ Self-liquidating Losn for Waterworks)

RESOLVED, that the resolutions adopted by the Executive Committee om
April 25, 1938, as smended by resolutione adopted by the Ewecutive Committee on
llay 23, 1935, suthorising & loan in the asount of $450,012.85 to Tarrant County
Water Control snd Improvement District Number One, be and the same hereby are
amended as follows:
1. By deleting the last sentence of Section 2 econtained in Sehedule
A annexed to said resolutioms, to-wits
*The Donds purchased by the borrower pursuant to the
foregoing provisions shall forthwith be cencelled
and no Bonds shall be issued in lleu thereof.®
2. nyubmm;mu«armfwmmmwmm;
mmmwwmmtum

foregoing provieions shall not be deemed to be Bonde
purchased from R. F, C, within the meening of Subdi-

vision (¢) of Section § of seld Schedule A snd none
of the provisions of said Subdivision (e) shall apply
to the Bonds so purchased by the borrower.*

® 2 B ® = * ® = = = »

I, G. R, COOKSEY, the Secretary of RECONSTRUCTION FINANCE CORPORA-
TION, do hereby certify that the foregoing is a true and correet copy of the
resolution of the Board of Directors of said Corporation duly sdopted on the
224, day of July, 1938,

IN WITNESS WHEREOF, I have hereunto set my hand snd the seal of said
Copporation this 224, day of July , 1988,




RECONSTRUCTION FINANCE CORPORATION
WASHINGTON

July 22, 1933.

Tarrant County Water Control end
Improvement District Number One,
Capps Building,
~w Fort Worth, Texas.

Dear Sirs:

We enclose herewith certified copy of resolution
adopted by the Board of Directors of this Corporation on July
22, 1933, which resolution further amends the resolutions
adopted April 25, 1933, heretofore sent to you, as such reso—
lutions have heretofore been amended by the resolutions adop-
ted May 23, 1933,

Secretary.
Enclosure.




